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SUB J : PAYMENT FACILITY AGREEMENT BETWEEN GOZ AND LENDERS FINANCING 
ADDITIONAL COSTS OF INGA-SHABA TRANSMISSION LINE 

REF: A. STATE 58426, B. KINSHASA 1885 

1 . WE DO NOT BELIEVE IT NECESSARY TO CONTACT GOVERNOR SMBWA 
TO DETERMINE WHY GOZ HAS DECIDED THAT THE BANK OF ZAIRE WILL 
REPLACE SOZACOM AS THE AGENCY RESPONSIBLE FOR MAKING PAYMENTS 
DUE UNDER AGREEMENTS WITH EXIM AND IBRD. AS REPORTED REF B 
QUESTION OF SOZACOM'S FOREIGN BANK ACCOUNT WAS ONE OF MAIOR 
REASONS FOR REMOVAL OF BISENGIMANA. ALLEGEDLY, THERE WERE A N 
NUMBER OF IMPROPRIETIES IN THE USE OF THIS ACCOUNT. DECISION TO 
REDUCE POWERS OF SOZACOM AND MAKE CENTRAL BANK SOLE AUTHORITY 
OVER FOREIGN PAYMENTS AGREEMENT HAS BEEN PRESENTED AS MAJOR 
EFFORT TO PREVENT ABUSES WHICH, SUPPOSEDLY, WERE ACCOMPLISHED 
THROUGH USE OF SOZACOM'S FOREIGN BANK ACCOUNT. WE ALSO UNDER- 
STAND THAT IMF REQUESTED THAT CENTRAL BANK HAVE PRIMARY 
RESPONSIBLITY FOR ALL GOZ FOREIGN EXHCNAGE PAYMENTS. 

2 GEC AMINES DIRECTOR ROCHER TOLD US THAT CHANGE OF RESPONSI- 
BILITY FROM SOZACOM TO CENTRAL BANK WAS STRICTLY TECHNICAL 
MATTER DESIGNED TO ENSURE GREATER CONTROL BY GOZ AND IN NO 
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WAS WAS INTENDED AS A SUBTREFUGE TO AVOID RESPONSIBILITIES OF 
MAKING PAYMENTS AS PREVIOUSLY AGREED. 

CUTLER 
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